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DIRECTORS’ REPORT 

Dear Shareholders, 

The Directors are pleased to present the un-audited condensed interim financial statements of the company for the 1st quarter 

and three months period ended September 30, 2022. 

During the three months under review, the net turnover of the company is Rs. 83.131 million including export sales of Rs. 

79.804 million as compared to net turnover of Rs. 63.571 million of corresponding period of previous year. During the 1st 

quarter the company earned after tax profit of Rs. 0.481 million as compared to after tax loss of Rs. (9.476) million. Profit per 

share is Rs. 0.03 as compared to loss per share of Rs. (0.54) of the corresponding 1st quarter of the previous year.  

During the period under review the results of the company affected due to higher prices of fabric and other overheads and 

slow pace of manufacturing process. However, the company utilized the alternative strategies to keep the project in profitable 

running position.  All these strategic activities helped to run the affairs of the company in a smooth manner.  

The business environment of Pakistan textile industry is showing depressive position due to abnormal increase in the rates of 

raw materials and fuel and power in the country. Unfortunately, Government policies are not supporting industry which is 

against the expectations of the business community. The business environment is very much dependent on petroleum prices, 

exchange rate of Pak Rupee against US Dollar and political situation of the country.  

We remain committed to the difficult task to improve the financial results. We would like to highlight the hard work put in by 

the member of corporate family. We look forward to same dedication and cooperation in the days ahead. 

  

For and on behalf of the Board   For and on behalf of the Board 

                                                            

                             (Chief Executive)     Director 

 

Lahore: October 28, 2022           
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